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THE WEEHR. 


Prices of materials are yielding. If not the best news 
possible for some speculators, it is the best that could come 
for the whole country, since industries could not long pros- 
per without reaction from the extreme prices caused by 
actual or supposed scarcity of materials last year. Some 
help comes from new iron furnaces that have opened or 
approach completion; some from the famine in India which 
sends hither ship loads of hides; some from the much 
increased flocks of sheep which have weathered the winter, 
and some from the opening of new iron, zine or copper 
mines. The causes are many, but the revision of quota- 
tions gives promise of greater activity in all the chief 
industries. It is only the future that has been clouded, for 
as yet payments through banks, deliveries by rail, and pro- 
duction on former orders keep ahead of the record in the 
last or any other February. Exchanges at New York now 
fall below last year’s about the difference in amount of 
stocks sold, but outside New York show for February a 
decrease of only about 6 per cent. compared with last year, 
and a gain of 8 per cent. over 1898. 

The great iron industry has beon embarrassed by prices 
for pig and billets which were no longer sustained by the 
gradually yielding prices of products. Considerable trans- 
actions are now reported at Philadelphia $1 to $1.50 per 
ton below recent quotations; at Pittsburg 20,000 tons Bes- 
semer have been sold and 75,000 tons billets, both iron and 
steel being reported $1 per ton lower. The new furnaces 
supplying foundry iron have been competing sharply at 
the East, and small sales of Bessomer have been made for 
Pittsburg delivery at 50 to 65 cts. below previous quota- 
tions. Sheets are strengthoned there by the new combina- 
tion, though it does not embrace some large works, but 
with this addition of 500,000 tons yearly, and its sales to 
the Hoop and Tin Plate companies, the National Steel has 
secured large and rich mines in Minnesota. Plates are still 
weak as most consumers are provided far ahead, but a 
Pacific order covers 2,000 tons, and the Chicago & North- 
western has placed orders at tho East for 5,600 tons bridge 
work. Rail mills are full but have taken a small contract 
for export, und better business enables tin plate works 
which have been idle to resume, 

Cheaper hides and leather onable boot and shoe makers 
to take contracts for split goods at 2} ots, less than prices 
recently asked, and somo largo sales have resulted, giving 
part of the shops work for some tine, Others are gotting 
vory few ordors, and somo are stepping or expevted to stop 
in two weoks, Tho yielding in split leathor began early 

this month, and in hemlock solo a week oarlior, and has 
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reached 1 ct. per lb., while this week union backs and kip 


and glove grain upper leather are cheaper. Hides at Chi- 
cago have again yielded, making 3.0 per cent. fall in a 
month, and 7.3 per cent. since Dec. 13th. Supplies aceumu- 
late, and on wharves at Jersey City 250,000 sides were 
landed from India. Shipments of boots and shoes from: 
the East have been in three weeks 280,193 cases, against 
243,379 in 1898, the largest previous year. 

At last it is admitted that wool quotations so long held 
are fully 3 cts. per scoured pound higher than prices im 
large actual sales last week and since, the decline covering 
grades between one-quarter blood and lower, which is is 
demand and scarce, and fine fleece graded XX or above. 
The explanations are many; the fact is that when mille 
made enormous sales of heavy weight goods, and them 
bought no wool, the fable that their stocks were exhausted 
ceased to have force. In fine medium Territory selling at 
3S cents scoured, and other wool down to the low grades, 
the fall is general, and English markets are also weaker~ 
Goods of fine grades have been opened with much less 
advance in price than was made in cheaper grades, but can— 
cellations continue numerous. Prices of cottons are still ad— 
vancing, the Fall River committee having raised all its good» 
an eighth, and in spite of heavy port receipts spot cottom 
advanced to 9.06 cents. 

The railroads are actually delivering a larger tonuage tha p 
ever at this season, especially westbound, while east- 


bound shipments from Chicago have been in three week® | 
508,329 tons, against 280,185 last year, and 278,278 in 1898." °° 


Earnings in February have been 22.3 per cent. larger thaz: 
last year, and 18.7 larger than in 1898S. Yet stocks have 
declined six cents per share for railways, in part be- 
cause industrials have declined $1.54 and street and gaz 
stocks $2.70 per share. The stocks of which nobody cam 
know the value so far rule the market that those supported 
by excellent weekly earnings have little attention. Londom 
bought on balance, though only 20,000 shares, but while 
supplies of money are ample at 4% per cent. on time, the 
idea that the war may cause a disturbing drain. from thie 
country seems to some important. 

The heaviest exports from New York ever recorded im 
any week might relieve some anxieties. With shipments 
$14,521,568 in value last week, and in three weeks $35,134,- 
689, against $28,183,105 last year, the imports here were 
curiounly $35,680,412, against $25,531,983 last year. Bat: 
many do not see that the increase of 25 per cent. in each: 
would make total exports exceed imports by $42,000,000.. 
Cotton exports are better, and Atlantic wheat exports this- 
week, flour included, were but 354,000 bushels less than last 
year, with Pavitlo exports larger by 358,375 bushels. In. 
three weeks wheat exports from both coasts have been 
8,692,545 bushels, against 10,147,653 last year. Corm 
exports make up for part of this, having been in three 
weeks 8,971,325 bushels, against 6,915,567 last year. 

Failures in three weeks have been $7,341,230, against: 
$7,129,780 last year, and $7,293,459 in 1898, but in the pre- 
vious years they exceeded $10,000,000, Manufacturing: 
were $2,856,536 against $3,613,804 last year, and trading: 
wore $3,823,930 against $5,237,473 last year. Failures for 
the wook have boon in the United States 201 against 193 


-last yoar, and 33 in Canada against 40 last yean. 
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THE SITUATION ELSEWHERE. 
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Chicago.—Receipts exceed last year’s in rye 6 per! are well sustained. Leather has been quiet and barely 


cent., sheep 10, cheese 11, hogs 12, corn 13, cattle 20, 
butter 28, seeds 60, dressed beef 70, hides and wool 100, 


eent.; but decrease in wheat 2 and oats 7 per cent. Live 
stock receipts, 299,200 head, increase 13 per cent. Railroad 
traffic is exceptionally heavy, with eastbound shipments 
exceeding all previous records. Vessel owners are pre- 
paring for an early opening of lake business, with the out- 
look very bright. Money is plentiful and slightly firmer, 
with large shipments of currency to interior points. 
National bank statements compared with the previous 
quarter show individual deposits unchanged, and country 
bank deposits increased over 5 per cent. Heavy sales of 
bonds are made, with the demand broadening and prices 
stronger. Sales of local securities 53 per cent. less than 
last year. Ten active stocks average a decline of 10 cents 
a share for the week. New buildings, $209,300, which is 36 
per cent. less than last year. Realty sales, 2,218,206, in- 
crease 92 per cent. 

Mereantile collections are satisfactory, but retail trade 
suffers from adverse weather and labor ‘troubles which are 
spreading, with little prospect of early settlement, Whole- 
sale trade is enjoying spring activity, with numerous 
orders coming by mail. Visiting country merchants also 
largely increase daily sales. There is especial activity in 
dry goods, silks, velvets, ribbons, interior decorations, fine 
furniture, carpe ts and milli linery. Orders are also large for 
ladies’ suits, clothing, boots and shoes. Eastern novelties 
are important features, and all prices are firm. Grocers 
report better collections, and many new stores are opened, 
tributary to thismarket. The volume of sales is iner ASING, 
especially in drugs, chemicals, brushes and varnishes. Iron 
and steel are without important developments, but a good 
business is done in structural forms and pig iron. The 
hardware business is exceptionally fine for early spring 
uses, and wagon stock and lumber dealers get large orders. 
Grain and provision markets are dull, with wheat and eorn 
lower. Hog products also decline, and hides and wool are 
asier, with increasing supplies. Live stock markets are 
moderately active, with cattle at the lowest prices this 
year, but sheep are firm. 

Philadel phia,— Money is unchanged, with time loans 
44 to 6 per cent. The stock and bond market is fairly 
active. lron and steel are unsettled, but the tone is generally 
firm. Machine shops are busy and manufacturers report 
orders ahead for some time. Lumber is firmly maintained, 
but high prices do not interfere with activity. The demand 
for coarse grades of wool is large, but purehi isers of fine 
wools are awaiting dev elopments. Tobacco is moderately 
active, but whiskey and spirits are quiet. The hide and 
leather business is ‘unchanged, but carriage hardware sells 
freely and carriage builders are busy. Wholesale grocers 
report decreased business, and there is also less doing in 
canned goods and dried fruits. Conditions in the dry 
goods trade are » excellent, with prices firm, and jobbers and 
commission men reporting increased sales. The clothing 
and woolen goods trade is also in satisfactory condition, 
with manufacturers working at full capacity. Retailers 
are not so active, but the outlook is considered favorable. 
Jobbers in paints and painters’ supplies report a season- 
able dulness, but wholesale druggists are busy and find 
collections prompt. There is also more activity in retail 
drug lines, and wallpaper jobbers report a brisk business 
considering the season. 

Boston.—Retail trade has been quiet owing to the 
weather, but sales of rubber footwear and other season- 
able merchandise have been larger. Business in spring 
goods is halting, but jobbing sales of dry goods and milli- 
nery keep up w ell. The wholesale clothing trade is good. 
All kinds of cotton goods are firmer. The current demand 
for woolens and worsteds is quiet, but both cotton and 
woolen mills are actively employed. Wool sales for the 
week agereg ate 2,474,000 pounds of all kinds, the prin- 
cipal dem: und being for medium and low gr ades, the finer 
descriptions being neglected, and rather ‘asier In price on 
account of the continued dulness. There is marked activ- 
ity in shipments of footwear which amount for the week 
to nearly 100,000 eases, compared with 67,827 cases the 
sume week last year, and since Jan. the increase has been 








149,297 eases. Jolybers have been operating with a little 
more freedom, thongh mostly in sample lots, and prices 


ste udy. Hides are dull and lower. There 1 is nothing new 


| ‘in lumber, furniture, or iron and steel goods. Money rules 
barley 110, lard 190, broom corn 200, and flour 400_per 


firm at 4 to 44 per cent. on time. Stock speculation is 
narrow but the undertone of the market is firm. 


Portland, Nfe.—Business is very satisfactory, and a 
large ice crop is being harvested. Lumber eut, 155,000,000 
feet, exceeds previous one by 20,000,000, the i inerease being 
due to additional paper and pulp mills. Collections are 
slow, but there is a good demand for merchandise. 

HMartford.—Jobbers and manufacturers report in- 
creased business over last year. Manufacturing facilities 
are taxed to full capacity, and there is a large demand for 


commercial loans at 4 to 5 per cent., but collections are 


rather slow. 


Baltimore.—Bad weather has affected retail trade to 
some extent. The dry goods market is firm, with an active 
demand, and some filling in orders are received for clothing, 
but spring business is practieally finished. Trade in milli- 
nery has been more active than at any time since 1893, 
with expectation of higher prices after March Ist. The 
demand for boots and shoes is stronger, and hats and caps 
are also selling freely, with prices firm and prospects favor- 
able The harness trade is opening slowly, and furniture 
is in only fair demand. Importations of te ‘baceo leaf are 
light, but sufficient to meet demands. Stationery has partly 
recovered from the recent decline. Money is in fair de- 
mand at five per cent. 

Pittsburg.—There are no new developments in the 
iron and steel market, with buying in considerable volume 
and conditions generally satisfactory. Prices are well 
maintained, and manufacturers are pleased with prevailing 
conditions. The pig iron situation continues strong, 20,000 
tons having been sold this week. Sheet manufacturers 
have adjusted conditions, and prices are firm at $3. 20, 
although purchases are confined to actual requirements. 
There is no diminution in prices or production of coal or 
coke, last week’s output of coke being the largest ever 
reported. Tracks and sidings are inadequ: ite for the heavy 
traffic, but railroads are planning inereased facilities. 
Crockery and glassware factories are running steadily, but 
production is not up to demand. Conditions are unchanged 
in window glass and still lower prices are expected. The 
lumber business is active, with prices strong, and conditions 
generally satisfactory. Money is in good demand and firm. 


Cincinmati,—Business is satisfactory in all lines, with 
especial activity in ladies’ skirts, suits, hats and caps. 
Tailors’ trimmings and notions are selling well, and the 
grocery trade continues good. In retail boots and shoes 
sales of winter stocks are large. 

Cleveland.—There is no change in business conditions. 
Machinery and machinists’ supplies are more active than 
ever, and iron industries generally are busy. The outlook 
is bright, but ee are slow. 

St. s report trade for the week only fair, 
but prospects for spring encouraging. The lumber cut is 
large and prices expected to be good. 

Hatifiaax.— Business is quiet, and snow is needed to fa- 
cilitate lumber operations. Collections are only fair. 

Montreal.—The outlook for spring is encouraging, 
and prices are generally firm, with some lines of domestic 
cottons higher. Collections are good for the season. 

Toronto.—Wholesale trade is quiet, but activity is 
expected in spring goods. 

Hamilton.— Wholesale lines continue fairly active, but 
retail trade has been depressed. 

Quebec.—Trade continues satisfactory, shoe manufac- 
turers being especially busy, and the weather has been 
more favorable for lumber men. 

Victoria.—Both wholesale and retail business is quiet, 
and collections are only fair. 

Vancouver.—Trade conditions continue unsettled, 
and collections are slow. 

Detroit.—There is a good demand for bank loans, with 
no change in rates, and collections are satisfactory. There 
is activity In jobbing and manufacturing lines, with the 
volume of trade larger than last year. Prices of cottons, 
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woolens, metals and leather are firm, and the outlook is 
favorable. 


Grand Rapids.— Manufacturing continues active, and 
labor is well employed. Grocery jobbers report business 
good, with satisfactory collections. Money is firm. 

Indianapolis.—The flour milling industry is depressed. 
Engine builders and machinery manufacturers are busy. 
J obbing trade is better than average. 


Milwaukee.—The heavy storm checked trade and in- 
terfered with Rag, seni Money is in active demand. 
Jobbers report a large spring trade, but slow collections 
on account of the weather. Manufacturers are busy on old 
orders. Labor is well employed, and prospects favorable. 

Minneapolis. — Merchants’ excursions have com- 
menced, and many country dealers are visiting this market. 
In dry goods there is continued activity, especially i in spring 
lines. Groceries are in good demand at higher prices, 
but hardware is quiet, and there is little demand for he: Avy 
footwear. Prices are well maintained for paints, oils and 
drugs. The lumber trade is fair, with Fanon 6,180,- 
000 feet. Real estate shows improvement, with transfers 
$141,067. Furniture dealers report better trade than last 
year, with high grade goods especially active. The flour 
market is dull, with prices low. Output according to the 
Northwestern Miller: Minneapolis 333,920 barrels against 
204,200 last year; Milwaukee 38,700 against 27,400; St. 
Louis 42,000 against 37,400; Superior-Duluth nothing 
against 37,830 barrels last year. 

St. Paul.—Jobbers of dry goods, men’s furnishings, 
hats and eaps are busy on Spring orders, and millinery 
houses have many out-of-town customers, with indications 
that the season’s business will be very heavy. Groceries 
are steady, and hardware houses report sales fully up to 
last year’s, which was the best in their history. Plumbers’ 
supplies are seasonably dull, but paints, oils and drugs are 
in good demand, with prospeets very bright. Retail trade 
is good and collections satisfactory. 

St. Joseph.—Dry goods jobbers are working nights on 
spring orders There is also much activity in hardware, 
groceries, confectionery and shoes. The millinery season is 
in full blast, with conditions satisfactory and collections 
good. 

St. Louis.—Trade conditions are more satisfactory than 
in many years, numerous buyers coming on account of re- 
duced railway rates, and the convention of hardware dealers 
and postmasters attracting many people to the eity. All 
States in the southeast and southwest are well represented, 
and there are also visitors from western and northwestern 
points. Interviews with these buyers show conditions are 
excellent, with collections generally better than average. 
Hardware retailers report a good demand for building 
material and implements, and farmers are in condition to 
pay promptly. Jobbing orders in millinery and dry goods 
are exceptionally heavy. Stocks in the country are small, 
and there are many orders for replenishing. Trade in shoes 
and groceries shows an inerease of 30 per cent., and many 
other lines are are nearly as active. Manufacturing orders 
continue ahead of production, and in all lines packers and 
shippers are working overtime. The wheat movement is 
small, but flour, corn and oats are in better shipping de- 
mand. Local seeurities are strong, and the banking situa- 
tion is satisfactory. 

Kansas City.— Wholesale business continues good, and 
inclement weather revives the demand for winter goods. 
Dry goods, furnishings, millinery and shoes sell well, and 
hardware, harness and implement houses report an active 
trade. Groceries, drugs, paints and oils move freely. Re- 
tail trade is fair, and collections are satisfactory, with 
money in good demand at firm rates. Cattle are L0e. to Le. 
lower, which is the lowest point of the season, while hogs 
have been higher than at any time this winter. Live stock 
receipts, 112,535 head. 

Salt Lake.—Business is steady and collections are im- 
proving. 

San Francisco.—Much needed rain has fallen’ in 
northern and central parts of the State, but southern see- 
tions are still suffering. Fruits and vegetables are coming | 
in earlier than usual, and eanners are already at work on | 
asparagus. There has been frost in some sections, but no 
serious damaye resulted, 
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bud, and the outlook forlarge eropsis bright. Wheat move- 
ment has been more active this month, as owners wish to get 
the grain beyond the reach of tax assessment on the first 
Monday in Mareh. The export trade continues active in all 
directions. There is a rush of freight to H: awalian Islands, 
where stocks have been much reduced. Si agar is coming 
in more freely, seven ¢ sargoes having arrived in two days. 
The Port Costa refinery is closed down until March Ist for 
want of sugar. Tramp steamers that have been empioyed 
by the Government are being released and readily find 
other business, as the tonn: ige is entirely in: idequate. 
Wheat frei¢hts are firm, a ship having just been chartered 
at 40 shillings. Wool, hides and hops are quiet, with 
prices easier. Codfish advanced to 5 cents. Money is 
plentiful and exchange steady, with collections fair. 


P ortiand, Ore.—Crop conditions could hardly be more 
promisi ng. In January 1,487,497 bushels of w heat were 
shipped , and the tendency is now towards still freer move- 
ment. Potatoes are not keeping well, and hops are suffer- 
ing from mould. Salmon has risen to 12 ets., an increase 
of + cts. in two weeks. Lumber and mining interests show 
increased activity. 

‘Tacoma.—Two Oriental liners have sailed for Japan 
and China with cargoes valued at $380,000, and six wheat 
ships are in the harbor waiting for cargoes. 

Louis ville.—There is a slight decrease in general trade, 
but sales of drugs are larger, and collections are good. 
Manufacturers of tobacco are active, and large sales of 
paints and oils are reported. Manufacturers of jeans cloth- 
ing are sold well ahead. There is a good demand for money. 


Little Rock.—Wholesale trade in all lines continues 
satisfac tory, although there is no marked improvement 
over last week. ‘Collections average fair. Retail trade is 
quiet and money is easy with fair demand. 

Nashville. —Jobbing trade is fully up to expectations, 
notwithstanding inclement weather. Retail trade is only 
moderate and collections are unsatisfactory. 

Atlanta.—Trade in dry goods and notions continues 
good, but the shoe business is quiet and hardware inactive. 
Manufacturers of jeans are still busy. Collections in all 
lines are satisfactory for the season. 


New Orleans.— Business is active, especially in gro- 


eeries. Higher prices for coffee have increased sales. 
Cotton is a little lower, and rice and sugar are quiet. Grain 
exports continue to increase. The money market is quiet 
and steady. 

Hf avane.— Business for 1900 is much smaller than for 
the same period of last season, the principal cause proba- 
bly being a lack of confidence, not only abroad but also at 
ho me, where extreme conservatism prevails and a dispo- 
sition to hoard is noted. Considerable money was put into 
circulation the first half of 1899 by the purehase of local 
railroad and other securities by foreign syndicates, whereas 
no finaneial deals of consequenee have been consummated 
in Cuba for some months past. Considerable complaint is 
heard against the Foraker Amendment, which prohibits 
the granting of franchises for new enterprises. At the 
time of the Spanish evacuation merchandise stocks were 
very much depleted, neeessitating heavy purchases abroad 
to supply demands here and in the interior. The expected 
revival of business has not been realized, and both jobbers 
and retailers find themselves with heavy stocks, far in ex- 
of their needs. Tobaceo and lumber are the only 
lines reporting any activity. In the latter braneh prices 
are firm with good demand. Provisions and hardware 
show a little more life than dry goods and shoes. Some 
improvement is expeeted when the sugar and tobacco 
crops begin to move actively next month. The acreage in 
sugar is considerably larger than last season, but the crop 
has been greatly affeeted by drought, owing to which, 
November crop estimates of 440,000 tons have by experts 
been redueed to about 375,000. The crop of 1898-99 was 


CCSS 


| 335,000 tons, and that of 1894, the largest in the history of 


ithe Island, 


1,054,000. The tobaceo crop has had an ex- 


| ce ptionally favorable season, and gives promise of being 


‘one of the largest Cuba has ever pr odueced, the qual lity 
being better than for years past. Expert estimates place 


‘the erop at 320,000 bales, of which 160,000 are from the 


Fruit trees and vines are all in| but little dem 


Vuelta Abajo district. with 


Money is easy at 6 per cent., 
and. 
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MONEY AND BANKS. 


Money Rates.—The New York banks have been doing little 
with their interior correspondents this week in the movement of cur- 
rency, the shipments having been about the same as the receipts. 
The South has been taking some currency and the Middle West has 
been sending about the same amount to this city. At the same time 
the Treasury has been absorbing money from the banks on internal 
revenue and currency accounts. Thereis no sign yet of any disturb- 
ance of bank conditions by the withdrawal of Government deposits 


from the New York banks, though the Treasury is still working con- 
servatively along these lines. In the country there is a plentiful 
supply of money for the season’s needs, and no large shipments are 
expected. It is thought, however, that call coon rates may have a 
slight advance when the tide of European travel becomes heavy and 
the next quarterly settlements are to be nae. 


Call loans on stock collateral were easy all the week at 14@2 per 
eent., with liberal offers of money at 2 per cent. for ten days on mixed 
stocks. these figuring as call loans upon which there was an agree- 
ment not to call for a specified time. Time loans were quiet at 4) per 
cent. for three, five and six months on railroad stocks, and 5 per cent. 
on collateral consisting chiefly of industrials. The demand and sup- 
ply were both fair. Commercial loans were quiet. The supply of 
paper was rather small, and buyers were less keen than last week. 
There were no particularly large offerings for any line of trade. 
Rates closed firm at 4} per cent. for best double-names, 4§ @5; for 
best singles and 5@6 for other good paper less well known. E leven 
banks reporting for this paper made an average of 195 per cent. of all 
new loans in strietly commercial channels this week, against 18 one, 
and 17 two weeks ago. 

Foreigu Excha ages. —The foreign exchange market 
dull and steady in tone all the week, being 


was 
free from excitement on 
account of special demands from remitters for merchandise, and 
fairly liberally Stoek houses had 
nothing of importance to do on balance. The commercial exchange 

e was chipfly against cotton, but the effects of the Boer war 
are also seen in the steady selling of bills aginst American man 
ufactures. A enreful wateh failed to locate much further investment 
buying of exchange: but most of the big ban‘ting houses are ready 
to step into the market at any material decline in rates, with the 
purpose of bridging over the period of possible short supplies when 
the demand for tourists’ credits reaches its maximum. Rates 
the week were as follows: 


supplied with commercial bills. 


oiferin: 


Sat Mon. 
$84) 
4.873 
i ssi 

Ast 
o. 103 


Wed. 
4.84} 
4, TE. 4 
4.88} 

aise 
d.10% 


Fri. 
4.843 
1.87: 
4.88) 
95 | 
3.16; 


Tues. Thurs. 
£84! 
4.873 
LSS | 

W5 
0.102 


Sterling, 60 days.. 
Srerling, sight P 
Srerling, enables. ... 
Berlin, sight 
Paris, 

“Less 1-16 per cent. 

Domestic 
Chicago, 20 cts. 
164 ets. 
commereial $1.2 


$873 
1 SS} 
Q>5l 


*). 103 


Sst 


on New York are as follows: 
30 ets. discount last week; Boston. 
New Orleans, 
5 discount, between banks $1 premium; Savannah, 


ixechamge.—Rates 
discount, against 
wore. against 10 ets. discount a week ago: 
buying 
22} ets. 
unehi yt? at 
gr aphic (3 Cts.; 
St. aes 10 ets. 
Silver. 
clined on Wednesday, when a large quantity of Mexiean dollars were 
offered on the London market. Messrs. Pixley & Abell report British 
exports to February 8th as £015,227 to India, ainst £459,000 last 
vear:; £71,200 to China, against 5.38) last year: and nothing to 
the Straits, against £5,000); a totalof £585,427, against £O59380 in the 
same part of 1800. Closing quotations eaen day were as follows: 
Mon. Tues, Wed. 
27.900, Jes Besed. 


5 y othe, 


at par, selling at $1 per $1,000; 
discount, against 195 
»0 ets. premium: 
Charleston. 
discount, 


between banks 

discount last week, over counter 
San Franeiseo, sight 1) ets.. tele- 
buying at par, s‘lling at } premium: 
against 90 ets. discount a week ago. 


6. ine innati, 
cts. 


—-The good export movement continues, but prices de- 


ag 
gs) 
fe 


Sif. T 
27 od. 
dhe 


The latest 
in excess of certificates outstandin 


Bri, 
‘ 37d. 
re 


Thurs 
97 Fat 


London prices... 
New York prices. 
rir 


bullion on hand, 


600. 


Je. dS e, » 


resistiny. statement of gold and silver eoin and 
vy, compares With 
earlier dates as ona : 
Feb, 
Gold owned... 
Silver owned. 


The gold reserve has arain shown an iners 
the net silver on hand decreased. Other items of the aeceount show 
seareely any alteration as follows: United States notes 313, thy ey 
against $13,657.08¢ last week ; deposits in national banks S111, ey 28 
against S111.323.942. and net available eash balance $294.552. 32°, 
agninst 204,667,802 rf ist week, and $271,442.00) a year ago. 
ope rations during the month thus far show ree ‘ipts of 
and expenditures $29,590,000, leaving a surplus of $3.7 
the tise: vu year thus far the excess of receipts over expen ditures has 
been 333.595.3828, against a deficit of $98, 171.888 last vear. 

Baan '<« Stsatememts.—An increase of $34,836,600 in the loan 
item in two weeks can only be explained by the refunding and other 
special financial operations, for neither speculation nor eommercial 
While there 
has been more offering of mercantile paper, the business was only 
moderate, and Wall Street operations were light. Cash holdings 
were reduced, both by payments to the Treasury and shipments to 
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the interior, while deposits increased, so the loss in surplus reserve 
was rather heavy. 

Week’s Changes. 
Loans ...ccccceeetnc. $13,684,200 
Deposits........Ine. 6,231,200 
Circulation .....Ine. 270,600 
Specie. .....-..- Dec. 1,296,100 
Legaltenders.. .Dec. 1,028,000 


Feb. 17, 1900. 
$734,419,200 
821,015,100 
17,296,800 
163,733,500 
65,536,700 


Feb. 18, 1899. 
$758,611.00 0 
897,172,300 
14,512,300 
202,135,300 
56,531,600 











Totalreserve....Dec. $2,324,100 $229,270,200 $258,.666.900 


DS. 

Surplus reserve. Dee. 3,881,900 24,015,675 34,373,825 

Non-member banks that clear through members of the New York 
Clearing House Association report loans of $58,690,900, an increase of 
$381,300; deposits of $64,046,700, a decrease of $339,100; surplus re- 
serve 39,725, a loss of $605,525 

Foreign Finances.—It has been a much brighter week in 
London speculative markets. News from South Africa was cheerful 
in the majority of cases, and there was more willingness to invest, 
although American railway shares monopolized attention. 
is still some caution in handling Rand mines and Kaffir stecks gen- 
erally. Settlements were mide without pressure, and there was 
much money available, although the tendency of rates is upward on 
account of expected bor rowing by the Government for war — 

Call money has advanced to 3 per cent., and time loans are steady : 

At Berlin the financial stringency is again severe, and 
market discounts are made at 43. Aninteresting international oecur- 
rence of the week was the pure hase by the New York Life Insurance 
Co. of $10,000,000 Russian railroad bonds, paying 4 per cent. and 
ruaranteed by the Government. Gold premiums compare with last 
week as follows: Buenos Ayres 127.30 against 127.50; Madrid 29.70 
against 29.10; Lisbon 44 against 43); Rome 7.173 against 7.35. 

Specie Wovement.—At this port last week: Silver imports 
$38,029. exports $329,970; gold imports $11,017, exports $231,587. 
Since Jan. Ist.: Silver im; ports $489,720, exports $6,549,497; gold 
lmports $680,648, exports 26,041,500. 
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MARKETS. 


chief sign of weakness among the 
these pro.lucts firmly maintaining 
Cornislower, in spite of good foreign buying, 
avyed by soft roads. Cotton is strong, without 
the assistance of heavy exports, but there is much speculative ac- 
tivity, and only moderate estimates of production. Meats are gene- 
rally quiet, but there is no reaction, although butter and eggs tend 
downward with the mild weather. Notwithstanding the predictions 
| that hemp would collapse when Philippine ports were opened, the 
| price is firm at 143 ate. No sign of weakness appears inany of the 
markets for oils. Coffee is well supported by light receipts at Brazil 
ports, but there is much cutting of sugar prices by independent 
refiners, and as the American Retining Company refuses to make 
contracts beyond March Ist, it is predicted that another war of prices 
will commence about that time. 


The closing quotations each day, for the more imp ortant commodi- 
ties, and corresponding figures for last year, are given herewith: 
Sat. Mon. Tues. Wed. Thurs, F ri. 

76.62 76 76,00 OT 

74.00 =9 69 

2.20 41.00 

40,37 40.00 

8.87 9.06 

8.93 

6.25 

10.75 
0.20 
8.62 





Wheat,e 


Corn, No. 


ASN .cccccccce 
BT ccsseasee 
2s Mixed.... 
May 
Ci rtton, mid il’ guplands 
May. 
Lard, Western ......e.6 
Patt: MROES. ccces+coece 
SVS THOUS on cecceesece 
Coffee, No. 7 Rio...... 
The prices a year ago were: 84.50; corn, 
6.50; lard, 5.60; pork, 9.00 ; coffee, 6.50. 
Grain Wove ment.—Wheat comes forward more freely at 
the interior, and shipments from Atlantic ports show considerable 
increase over recent weeks, although still somewhat lighter than a 
year ago. Exports of corn for three weeks are two million bushels 
larger than in the same weeks of 1899, but western receipts are 
lighter than last year’s. 


44.00; 


wheat, 


cotton, 
} . : 25 
hogs, 3.8); 


In the following table is given the movement each day, with the 
week's total, and similar figures for 1899. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July ‘L, both years, are ap- 
pended, with the latest figures of exports: 

W HEAT. FLOUR, 


amped 





Western 
Receipts. 
548,978 
518,694 
917,255 
481,159 
531,000 


-_ ores 
Atlantic 
Exports. 


-_ 

Atlantic 

Exports. 
101,462 
933,585 
258,224 
183,996 
288.000 


Western Atlantic 
Receipts. Exports, 
599,746 SBS. 795 
818,183 793,459 
983,139 279.382 
1,028,733 


POO O79 
1,016,000 242,000 


FrIGAT .coccce 
Saturday .... 
Monday. erece 
Tuesday ...ecc 
Wednesday .. 
Thursday 


r 75°00 


2,997,086 


3,140,307 


1,065,267 
1,815,986 








WOES kccetons 
‘* last year 
Three weeks 
‘* last year 


259,238 


165,973 


4,445,801 
5,192,880 
8.441.385 2,994,851 636,539 = 15,481,774 
9,376,473 5,193,324 792,544 7,201,359 
The total oor receipts of wheat for the crop year one far 
amount to 162,212,376 bushels, against 208,878,020 bushels during the 
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previous year. Atlantic exports of wheat, including flour, this week 
were 2,213,838 bushels, against 1,529,533 last week, and 2,567,364 
bushels a year ago. Pacifie exports were $88,863 bushels, against 
1,055,926 last week, and 630,488 last year. Other exports 219,608 
bushels, against 214,755 last week, and 81,884 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 120,218,165 
bushels, against 160,002,888 last year, the official report being used 
for seven months, and our own returns since February Ist. 

W hezat.—The upward march of wheat prices has received some- 
what of a set back. There was no severe reaction, but after the 
May option touched 753 on Thursday of last week there was much 
realizing and no support has since appeared. Further reports of 
damage in France, and some buying on Paris account fail to check the 
decline. Heavy eastbound shipments from Chicago and talk of acut 
in rates did not help matters. No attention was paid to the decrease 
of 685,000 bushels in the American visible supply. nor the loss of 
1,231,000 in English stocks. An inerease of two million bushels over 
1899 in last week’s world’s exports made a rather surprising contrast 
with the previous week's statement, which showed a loss of over three 
million bushels this year. Argentina and Australia continue free 
shippers, but there is no movement from India. 

Corn.—There was heavy realizing on Friday with a sharp 
decline. Soft roads were a factor in the early strength, for it is still 
almost impossible to haul corn in many districts. Speculative activity 
has increased. especially at Chicago. where holdings of the May 
option are said to aggregate ten million bushels, and prices were also 
sustained by the free movement. especially from gulf ports. 

Provisions.—There is much complaint of dulness, foreign 
buving having fallen off, and even West Indian trade failing to reach 
the usual amount. Shipments abroal are large on old orders, but 
new business is unsatisfactory. aside from some Continental buying 
of lard. Colder weather advanced egzs a cent. but the prompt 
change in temperature was followed by a deeline of 1} ets., while 
butter shows 2 net Isss of a cent. for the week. 

C'otlee.—No change has oceurred in the situation. Receipts at 
Brazil ports are still falling far below the crop of 1807-8, but exceed 
last year’s by a much larger margin. European markets are firmly 
held. Mold grades are strong, good Cueuta selling at 11 cents. 

Sawser.—Licht has reduced his estimate of the European crop 
by 55,000 tons. ‘The Spreekels refinery at Salinas, Cal. bas shut 
down, after producing 25,000 tons of beet sugar. There has been no 
other news of importance, and list prices here are without alteration. 
London quotations are slightly easier, but importers show no anxiety 
to sell. There is an equal indifference on the part of refiners to pur- 
chase raw grades, Independent concerns are making concessions at 
many points, and the American Sugar Retining Company is shading 
quotations at New Orleans, and there is much talk of a general 
reduetion on March Ist. 

Cotton.—Spot prices have advanced three-sixteenths, middling 
uplands now being quoted 9.06ets, Contradictory reports are received, 
and it is extremely difficult to decide whieh one, if any. is worthy of 
ecomfidenee. A fact that is not questioned should be of more value 
than rumors, and port receipts for the last two weeks show enormous 
gninsover last vear. This suggests that planters or factors have been 
holding back for high prices, and to what extent this has been done 
ix the element that will determine future prices. Estimates of the 
crop at 9,500,000 bales are still the most numerous, while prepara- 
tions fora mueh larger yield this vear are proceeding quietly. as 
might be expected with current prices for next crop options. Do- 
mestie spinners continue purchasing freely, but exports are unsutis- 
factory. Figures of movement during the next month will be 
watehed with interest, esvecially by the large number of outsiders 
who have been indueed to purchase and hold option contracts for 
fabulous profits. The late-t statistics of American cotton follow : 

In U.S. Abroad & Afloat. Total. 
1.741.601 1.691.000 3,542,001 
1.424.859 8.080.000 

LSol.414 2 316.000 

1.405.593 2,118,000 

WoG, * 20... 1,352. 260 » O06,000 

we. ** 2b... La4lgtoz 3.075, 000 134.007 

On Feb. 16th 7.260.209 bales had come into sight, aguvinst 9,104,112 
Inst vear, and 9,175,681 in Ts80s.) ‘This week port receipts have been 
IS].580 bales. against 78,092 in T8990, and 151.764 two vears ago. Tak- 
ings by northern spinners to Feb. loth were 1,792,542 bales, against 
1.C32.886 last vear, and 1,008,180 in Psos, 


Feb. Deer'se. 
OO LLI 
300,870 

ol. O24 
252.507 


130,703 
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THE INDUSTRIES. 

Important changes come in the industrial world, and mainly of the 
kind whieh give the best promise of future activity, namely, by ad- 
justment of prices to new conditions and encouragement of larger 
trade by reductions. In the iron and steel business the long deadloek 
between producers and consumers seems to be broken by concessions, 
and Jarger transactions have followed. In boots and shoes, leather 
nnd hides, the changes are considerable and give promise of quick 
improvement. In wool large sales at priees below those reeently 
quoted nre no longer denied, but manufacturers meet enneellations 
whiehdn some eases balance their new orders. The rise in prices of 
cotton goods eontinues beeause the material is held at 8S} ets.. but in 
minor metals much is promised by concessions. Labor troubles at 
Chieago do not cease, nor promise speedy termination, but others 
appear less obctinate, 

leon znd Steel.—Sales of pigat a reduction of $1 to $150 are 
now reported from Philadelphia, with steel $l lower there and at 
Pictsburg. While 20,000 tons Bessemer were sold at Pittsburg to 
k ling consumers, no yeneral change in prices is announeed, but 
s-'os of small quantities have been made there at 824.25 to $24.50 
detivered, Consumers of foundry iron have been well supplied for 











future needs, and the increased output compels concessions by those 
who wish to sell. The fact is noted that there are some requests by 
consumers that deliveries be not pushed. Eastern markets are dull, 
and scarcely more than nominal. Contracts were made at Pittsburg 
for ¢9,000 tons billets for early delivery. according to current reports 

at the reduction. : ; 

The demand for finished products is apparently enlarging. The 
sheet consolidation brings stronger prices in the central region. and 
secures for the National Steel a market for 509,000 tons, which with 
the takings of the Hoop and Tin Plate concerns fairly covers its 
output. | Plates are still weak, although a contract for 2,000 tons for 
the Pacific coast was placed at Pittsburg. but consumers generally 
have much material still due them under contracts. There are better 
structural orders, some of 5.600 tons bridge work being placed at the 
Kast by the Chicago & Northwestern. In rails new business is 
almost confined to small orders for export, but in all car material, 
including axles, business is large. The demand for tin plates is so 
good that idle plants are gradually resuming work. 

The Coal 'Trade.—The anthracite coal trade is in excellent 
condition. The colder weather and storm this week seemed to give 
just that slight impetus needed to start the movement of coal into 
consumption all along the Atlantic seaboard. Retailers end large 
handlers at distributing points bought freely, and at some of the 
collieries there was talk of an increase in the working hours. At 
tidewater prices for stove were firm at $4.20 net per ton, f. o. b. 
The demand for the small sizes was also good. Some talk is heard of 
possible shipments of coal to England, where the supply is greatly 
reduced by the departure of thousands of miners to the Transvaal. 

Minor Yietals.—The crazy speculation in tin at London af- 
fects the market here but little now, and the price isunchanged, with 
31.75 bid. Copper is quiet and still quoted at 16.25 after the big sales 
at li ets. Lead is not changed, but spelter is weaker because of nar- 
rower demands for galvanized work. At Joplin $28 to $34.50 is paid 
for zine ore, against #48 a year ago for the higher grades. 

Boots and Shoes.—<After much dickering considerable con- 
tracts for split goods have been placed by jobbers at prices 2} ets. be- 
low those recently asked, making 15 ets. advance over last year for 
Creedmoors, 10 ets, for women’s split, and 15 ets. for men’s split boots. 
The contracts give many works enough to start, but on the whole 
business is very smal!. and in women’s satin and grain shoes orders 
are so nearly filled that stoppage within a fortnight is expected; in 
men's boots sales are much less than usual, and in other goods only 
moderate, with few large orders. The question is whether consum- 
ers will pay such advances as are asked with prices of leather falling. 

B.eatheew.—Tanners are selling heavy union backs half a cent 
lower than last week in order to move light and middle weights. 
There is larger European demand for hemlock sole at steady prices, 
one cable order having been received for 14,000 sides. But nearly 
all kinds of upper leather are weaker, and kip and glove grain have 
been sold at some decline in price. 

BR ides.—Weakness in hides continues, one packer having sold 
25.00) native steers at Chieago a quarter of a cent lower, and heavy 
native cows areas much lower. Several other grades, both of packer 
and country hides. are weak in tone, but with quotations unchanged 
only because no actual transactions have occurred at lower tigures. 

WV ool .—A little more has been done by manufacturers since the 
yielding in prices last week, which is now admitted to have included 
about every grade above quarter blood and below strictly XX fine 
fleece. In tine medium Territory wool at 58 cents scoured and other 
similar wools the price is now 3 cents per scoured pound below the 
best quotationsin December. The pressure for quarter blood and 
other low wool continues, as the supply is limited, while prices for 
reaily fine fleece are not changed. But clothing wool and most 
worsted goods have declined quite enough to justify the buyers who 
refused to follow the speculation upward. The frequent cancellations 
of recent orders for goods have some influence, but European advices 
state that the Bradford market is also tired, and English wool is 
vielding a little. 

Day droois.—The tendency of the cotton goods market is still 
upward. There is no general advance in prices but each day brings 
out a higher quotation in one line or another. The advances are 
mainly in staple cottons, coming most direetly under the influence of 
the market for raw cotton, but in some fancy lines also the quotations 
are higher. The general demand is improving. but only gradually. 
Seareity of ready supplies is some check upon buying, and each day 
ordezs have to go untilled on that account, while a number of opera- 
tors show some disinelination to follow the advances when forward 
deliveries are under consideration. On the part of sellers greater 
reserve in both eotton woods and cotton yarns is seen over futures 
contraets. In other divisions of the primary market the week has 
shown no change of material importance. The local jobbing trade 
has been active during the week in all lines, and good reports come 
to hand from other distributing centers. 

Cotton qoods.—The market is strong for brown sheetings 
and o¢ensionally te. higher for standards and fine browns. Drills 
are unchanged. Dueks advanced 5 per cent. Business in bleached 
cottons is on a more liberal seale than of late at full prices. Wide 
sheetings advanced 5 per cent. in some makes. Cotton flannels and 
blankets searee and strong. Further advances reported in some lines 
of denims, tieks. eheviots, plaids, cottonades and camlets of je. to se. 
per yard, and all of these goods very searce. NKid-finished cambrics 
are tirm. The following are approximate quotations: Drills, stand- 
ard, Sie, to ble: 3 yards, Ole, todfe.; sheetings, standard, dfc. to 6$e.; 
3 vards, Sle. to Sfe.: 4 yards, de. to 5$¢ ; bleached shirtings, standard 
1-4, kid-tinished eambries, 3¥e. 

The print cloth market rules strong, and the prices of goods under 
control of Fall River committee have been marked up fe. per yard ; 
regulars 3ie. Wide goods also strong. Staple prints firm. with fair 
sales, Fancies are quiet. Staple ginghamsare very firm, and in fine 
dress stvles ‘Toile du Nord” makes are advanced to Sje. per yard. 
All dark napped fabrics in a very strong position. 
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Woolen Goods.—The chief business in men’s wear woolen 
and worsted fabrics this week has been in the finest grades of goods 
ranging in price from $3.00 to $4.50 per yard, the demand coming 
from cloth jobbers almost entirely. ‘The clothing trade have been in- 
different buyers. Medium and low grade fancy and staple lines 
have ruled dull. Cancellations have again been reported to a moder- 
ate extent, but so far they have had no material effect upon the 
general situation and the market rules quite steady. Sales of over- 
coatings have been quiet throughout, and in cloakings a dull 
market is again reported. All wool flannels are very strong, and a 
number of lines withdrawn from sale. Advances of fully 10 per 
cent. noted. Blankets are also strong. 

The Yarn Market.—American cotton yarns are very strong 
_and je. to le. per pound dearer again, with spinners very reserved. 
Egyptian yarns also strong. Woolen and worsted yarns strong, but 
not quotably higher. Jute yarns are very firm. 

_— lili cmeiann 
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STOCKS AN tATLROADS. 

Stocks.—There was much to encourage the bulls in the stock 
market this week, but on account of the holiday and one or two un- 
favorable events bearing upon special properties there was com- 
paratively little response to favorable news which might have been 
expected to wield much influence. Chief among these bullish factors 
in the situation was the news of the greater success of the British 
forces in South Africa, indicating an earlier end of hostilities than 
many have expected. London houses were buyers on balance for the 
week of only 20,000 shares of stock, as they again put out a good deal 
of Norfolk & Western and other low-priced stocks which have re- 
cently enjoyed good advances. The recent dividends declared upon 
stocks previously paying no returns also seemed to have been for- 
gotten here, and the market for such stocks became dull and steady. 
The bank statement of Saturday, with its further large 
increase 0 loans, made some hesitation among dealers 
through commission houses who had unpleasant recollections of 
the last severe squeeze in money, though there is little similarity in 
the present situation. Railroad earnings made some remarkable ex- 
hibits for the second week of February because a year ago most of 
the country was snowed up by the blizzard. The bulls argued that 
the gain, whatever the cause, was not less acceptable. The two bad 
elements in the market were the decline in Third Avenue Railroad 
stock on account of the withdrawal of Kuhn, Loeb & Company from 
the syndicate which had been nearly completed for the financing of 
its floating debt, and the announcement by President Huntington 
thet the Pacifie Mail Steamship Company had decided for the present 
to divert money from dividend payments to the purchase of new ton- 
nage for in its Pacific trade. The standard investment stocks 
were little affected by the course of the purely speculative list, and 
in the coalers there was decided strength all the week. 


use 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial. and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
eolumn gives closing prices of last year: 

1899. Sat. Mon. Tues. 
Atchison, pfd. 62.00) 63.12 63.37 63.75 
C. B. Q...ccccoe 131.8/ 124.50 125.37 
117.50 122.50 123.12 
106.62 108.12 1038 62 

54.00 53.00 93.00 

48.12. 50.00 50.50 
128.25 112.50 

72.25 72.75 

96.50 

53.00 
Average 60.... 71.69 

Bescce Gaus 


Dicce Lael 


Wed. 
63.50 
123 37 
122.87 
108.12 
53.37 
50.90 
112.25 
72.62 


Thurs. Fri. 
62.75 
122.2 
St. Paul..ccce: 121.8 
Rock Island... 
North Pacifie.. 
Union Pacifie.. 
Bklyn. (2.48 
Manhattan .... 
Federal Steel... 


69.51 
126.80 
3a0 


120.47 B.S 
330 BAZ 
Bondis.—The demand for bonds of the investment grade eon- 

tinued. and toward the end of the week seemed to be running over 

into issues of slightly poorer character, such as mortgages on street 
railrond lines in New York outside of Manhattan Borough. There 
were several large sales of inactive bon?s on comparatively unknown 
southern railroads, whose owners have seen no demand for them for 
many months before. Philadelphia was a large seller of such to New 

York. Government, State and municipal issues were dull and steady. 
BRaileoud Esermimgs in February are much better than 

January. Gross earnings of all roads in the United States reporting 

for February to date are $14,609,266 a gain of 22.3 per cent. over last 

vear and 1.7 per cent. over 1898. The severe storm in February 
last year curtailed trafliec and this is reflected in the large gain this 
vear in the seeond week. Below earnings of all United States roads 
reporting for the past four weeks are compared with last year: 
1900, 1899. Per Cent. 
825) $5,987,746 = -4-29.5 

6,361,996 

9,702,298 

6,710,783 
Compared with 1898, which was a good year, earnings are much 

better than in January on nearly all roads. Many leading systems 

have reported for the first half of February, especially in Western, 

Southern and Southwestern groups, and the total mileage embraced 

is about two-tifths the total mileave of the United States. On Trunk 

lines and Granger roads earnings are searcely as good compared with 

1898 asin January, but on all the other roads the increase is much 

larger, especially on Western, Southern, Southwestern and Pacific 

roads. On all classes earnings show a large increase this year com- 
pared with the two previous years, Below is given earnings com- 
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pared with last year of roads classified by sections or leading classes 
of freights transported ; percentages showing comparison with 
1898, and earnings for practically the same roads for the first half of 
January : February. Per Cent. 
0 1899. 1900-99. 1900-98. 
$1,974,264 Gain $268,103 13.6 17.6 
300,490 Gain 85,388 
1,542,477 Gain 367,634 
1,529,529 Gain 161,592 
3,372,592 Gain 1,005,792 
2,417,773 Gain 528,646 
812,017 Gain 242,369 


Trunk ...... $2,242,367 
Other E’n... 385,878 
Cent’] W’n.. 1,910,111 
Grangers.... 1,691,121 
Southern.... 4,378,384 
South W’n.. 2,946,419 
Pacific ...... 1,054,986 


U.S. Roads ..$14,609,266 
Canadian.... 957,000 
fexican..... 994,846 








Gain 
Gain 
Gain 


$11,949,742 
874,000 
846,696 


$2,659,524 
113,000 
148,150 


Gain $2,920,674 


§ Gain $1,306,667 

Railroad Tonnage.—Shipments east from Chicago are 
unusually heavy for February ; the grain movement to tidewater is 
very large. Tonnage in dressed meats, live stock and produce is 
heavy, but movement of provisions and flour for export continues 
light. In high class freights, heavy groceries and the like, ship- 
ments west are very large for February. Eastbound shipments from 
Chicago and loaded car movement at St. Louis and Indianapolis are 
compared below : 

Chicago Eastbound. — 
Tons. Tons. Tons. Cars. 
1900. 1899, 1895. 1900. 
Jan. 27 145,339 110,314 69,786 53,752 
Feb. 3 141,211 97,961 78,464 53,782 
Feb. 10 154,806 93,700 76,418 54,022 42,976 43,472 22,075 18,368 
Feb. 17 212,312 88,524 123,396 55,472 44,174 41,905 21,528 22,191 

Railroad News.—Baltimore & Ohio has declared a dividend 
of two percent. on the preferred stock, payable for the half year. 
This is the first dividend since the reorganization. In 1892 and ’93 
the old company paid five per cent., but nothing since. 

The Wheeling & Lake Erie has acquired control of a road to 
Zanesville, O., with terminals. This will give the company a dircet 
connection with the West Virginia coal fields and afford a new outlet 
for West Virginia coal to the lakes. 

A Philadelphia dispatch reports that the Pennsylvania Railroad is 
arranging to issue $9,000,000 car trust certificates, to bear three and 
one-half per cent. interest. 








$13,670,438 


St. Louis. 
Cars. 
1899, 
46,374 


—~ Indianapolis, 
Cars. Cars. Cars. 
1898. 1900. 1899, 

45,257 20,571 20,777 
47,258 42,285 22,199 20,017 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 201 and in Canada 
33, total 234, against 260 last week, 278 the preceding week, and 231 
the corresponding week last year, of which 191 were in the United 
States and 40 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
Feb. 22, Feb. 15, 1900. Feb. 8, 1900. Feb. 23, 1899. 
Over Over Over ver 

$5,000 $5,000 Total. $5,000 Total. $5,000 Total, 
OD sc conse Oe 20 70 33 88 14 70 
BOUCR ceccce I 18 67 Il 
TOUR isenccs Oe 19 73 15 
O 17 4 


Pacific ....e. 
U, Ss “ee eeeee i} os 218 245 44 191 
Canada..... 4 33 42 33 6 40 
The following shows by sections the liabilities thus far reported of 
firms failing during the third week of February, and also corrected 
figures for the two preceding weeks. The liabilities are separately 
given of failures in manufacturing, in trading and in other failures, 
not including those of banks and railroads: 


Third Week of February. 
Total. Mnfg. 


L900, 


Total. 
57 

58 

73 


17 


46 
22 


Trading. 
$724,008 
199,974 
269,762 


Other. 
$17,584 
59,450 


— 


$160,477 


INO. 
DR cstcotsennnn Oe $927,772 $186,180 
BOUCR.ccccescse SS 339,934 56,517 
on 456,708 27,006 


220 $1,724,474 $370,253 $1,193,744 
42 165,790 39,389 126,401 
First Two Weeks of February. 
No, Total. Mnfg. Trading. 
182 $3,053,408 $1,878,652 $881,739 
130 1,220,181 268,055 878,347 
169 1,243,167 339,576 869,100 
FORscccessce CO $9,916,756 $2,629,186 
EGGER.cucscon & 577,068 476,836 


a 
ic cneacn 


Other. 
$293,017 
73,779 


34,491 
$401,287 
7,200 


Kast eeeeeerkrktee#heeeee 
ae 
ee 





$2,486,283 
93,032 


+> 


GENERAL NEWS. 

Bank Exchanges.—For the week at all leading citiesin the 
United States are $1,291,457,339, a loss of 17.6 per cent. compared with 
last year, but a gain of 15.0 per cent. over 1898. New York, Boston, 
Philadelphia, Baltimore, Pittsburg and St. Louis report smaller 
exchanges than last year when exchanges were enormous in volume, 
The loss in February to date, however, is not so large as in January. 
Going back to 1898, which was an active year, nearly all cities report 
a substantial increase. Exchanges for the week, month to date, and 
average daily for three months compared with last year and 1898 are 
viven as follows: 
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Five Days, Five Days, Per Five Days, Per Foreign 'Trade.—The following table gives the value of ex- 
Feb. 21, 1900. Feb. 23,’99. Cent. Feb. 24,’98. Cent. | ports from this port for the week ending Feb. 20, and imports for the 
Boston. - ++ 22-$104,865, 964 $123,871,042 —15.3 $94,528,272 + 10.9 | week ending Feb. 16, with corresponding movements a year ago, and 
a - 64,113,343 (2,847,594 -——-12.0 65,994,864 — 2.9 | the total for the last seven weeks in both years: . 
altimore ... 15,834,538 33,525,383 --52. 14,598,608 + 8.1 ; 
Pittsburg .... 22,637,466 39,393,160 —42.5 26,043,778 — 13.1 — ae 
Cincinnati ... 13,402,350 11,073,800 +21. 10,695,550 +--+ 25.3 1900 1899 7 1900 1899 ~ 
— oon 8,154,036 pet 188 — 4, 6,060, l 1S +t. 34.6 Week $14,521,568 $10,820,178 $10,992 773 $8 709 24} 
4 . te . ame . Moup ee ‘ ‘ eeecee *- for —>- a eo = Ve pratt apo as ae 
licago...... 107,344,808 106,316,675 Tt r 88,582,512 t 21.2 81,591,650 11,310,709 14,729,720 67,035,335 








Minneapolis.. 7,429,789 6,068,675 +-22. 5,737,548 
St. Louis..... 25,664,405 27,589,336 , 25,550,747 
Kansas City.. 9,910,036 8,585,656 +-15, 9,707,842 t 
Louisville.... 7,856,814 7,059,232 +-1L.: 5,789,851 ) 
New Orleans. 10,977,720 7,152,652 4-53.5 9,574,633 13. 
San Francisco 14,267,035 12,008,495 -+18.8 15,732,989 — 9.: 


Shipments of merchandise from this city for the week ending Feb. 
20 exceeded all records. The largest figures heretofore were recorded 
for the week ending June 14, 1898, amounting to $13,846.631. Only 
two other weeks came within a million dollars of the phenomenal 
total reported on Tuesday. Compared with the same week last year 
an <a the gain amounted to $3,701,390, and for seven weeks of 1900 thus far 

, $412.458,304 $463,988, 888 —12.2 $378,596,909 +. 8.9 there is an excess of more than ven million dollars over the value of 
New York... 878,999,035 1,102,935,493 —20.3 744,259,296 + 18.1 | ¢Xports In the similar period of 1899. 
— —-- Imports at this port also exceeded the same week last year by a 

Total all..$1,291,457,339 $1,566,924,38L —17.6 $1,122,856,205 +- 15.0 | large margin, amounting to $2,283,432, of which $1,500.000 occurred 
Month to date 4.706,141.071 5.560.640.080 4,522.968.568 in dry goods alone. Rubber, sugar and hides also showed a gain over 
Outside N. Y. 1,519.098,083  1,623.879,016 1,404, 703,382 1899, while considerable decrease appeared in the value of coffee and 
Av’ge daily. 17 days. 18 days. 19) days. tobacco imported. For the year thus far imports exceed those of 
Feb. to date. $276,244,000 $308,924.000 —10.6 —$231.947.000 + 19.1 | 1899 by about $7,700,000. The enormous increase over last year, in 

, 270,521,000 318,818,000 —15.1 222,296,000 + 21.7 | both exports and imports at this city, suggests that a new record for 
December... 311,732,000 = 263,539,000 +18.3 211,277,000 ++ 47.6 | foreign commerce will be made in 1900. 
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ADVERTISEMENTS. 
FINANCIAL. __ FOREIGN BANKS. | FINANCIAL, 


CENTRAL NATIONAL BANK MARTIN'S BANS CimteD crevicaL NATIONAL BANK 


LONDON, ENGLAND. 


OF THE CITY OF NEW YORK. a OF NEW YORK, 
CAPITAL SUBSCRIBED, $4,860,000 SeTAmtsene®D re00 
UNITED STATES DEPOSITARY.! CAPITAL PAID UP, a 2,430,000 — aeons 
apital and 

=~ a ee Y M4 és J » 4 = - - 7 a . : ¢ ee ‘ ; 

Superior Facilities for Collecting alta Senere Surplus, « $6,500,000 
. wa? @ $4.86 -£1, 
Exchange on other Cities. ane, — 
Foreign Exchange and General Banking Business.| GEO. G. WILLIAMS, President. 


CORRESPONDENCE INVITED. ne 7 WM. H. PORTER, Vice-Pres’t. 


TRAVEL. FRANCIS HALPIN, Cashier. 


EDWIN LANGDON, President. DIRECTORS 
Cc. S. YOUNG, LEWIS S. LEE, FLYING WITH THE WIND leeo. a. wits. W. EgfLEN Roosevett, 


‘ashier. Ass’t Cashier ; 
Cashier ° VIA FREDERIC W. STEVENS. AUGUStrus D. JUILLIARD 


reno UNION PACIFIC RAILROAD. nareat GOELET. WM. H. PORTER. 
UNION TRUST CO,, ___ SPECIAL NOTICES. | 


persorr, wc. |e (lvertand Limited”| 
Capital, $500,000. All Paid In. EVERY DAY IN THE YEAR GARNER & CO., 
D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. CALTIFORVIA IN LESS THAN 3 DAYS. NEW YORK, U.S.A. 


TRAVEL. | Leaves CHICAGO 6.30 P.M. Daily for all PRINTED DRESS COTTONS 


PACIFIC COAST POINTS. 


Palace Sleepers; Dining Cars (meals a la carte): Tari R vs . 
C. & Q. Of Various Grades and Widths, 























THE 





























Buffet, Smoking and Library Cars; Reclining Chair 
Cara. Entire Train Vestibuled, Pintsch Lighted 
THE THROUGH VESTIBULED and Steam Heated. TRAVEL 

Y } LIGHTED TRAINS ™ Vv , 
ee a E. lL. LOMAX, 


General Passengerand Ticket Agent, F you wish to Really Enjoy WINTER and 


Chesapeake & Ohio Ry omaua, NE sent at 


BETWEEN Go to CALIFORNIA, 


New York, Washineton, Cincinnati, Louisville, ERI SCO LIN E via the Laxurieus 
’ |“Sunset Gimited”’ 


St. Louis and Chieago 


ARE MODELS OF eee re ST, LOUIS & SAN FRANCISCO RR. (0, Ladies’ Parlor and Compartment Car, with 


The Scenic Features of the Route are in- Ladies’ Maid, Library and Writing Room 
Through Pullman Car Route. Barber, Bath and Cafe. Meals a la Carte, 

Special through trains consisting of Dining Car 
Springfield, Mo.; Carthage, Mo.; and Pullman Compartment and Drawing Room 


; : . » Car and Standard Sleepers leave New York every 
» 

VIRGI N IA HOT SPRINGS St. Louis to Joplin, Mo.; Pittsburg, Kan.; Tuesday and Saturday, making direct connection 

Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, | with “SUNSET LIMITED” at New Orleans. 
OVERNIGHT FROM NEW YORK, San Antonio, Houston, Galveston, and all other; For further information, free illustrated pam. 
THROUGH CAR. MAGNIFICENT HOTEL, | pointe in TEXAS. phiets, maps and time tables, also lowest rates, 
GOLF LINKS sleeping car tickets, byggage checked, etc., apply to 

. mare ‘ ALL TRAINS VESTIBULED. 

: — EDWIN HAWLEY, 349 BROADWAY, 

U. L. TRUITT, H. W. FULLER, S. B. FRANKLIN, BRYAN SNYDER, Assistant General Trattic Manager, ( 1 BATTERY PL 


Gen’! Rastern Agent, Gen'l Passenger Agent, Gon'l Enst’n Agent, Gen’! Pass'gr Agent, L. H. NUTTING, , \ (Washington Bldg. 
362 Broadway, N. Y¥. Washington, D.C, 365 Broadway, New York St. Louis, Mo, Eastern Passenger Agent, New York, 














comparably the Finest East of Colorado, 
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FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 








CHAS. FRASER. 


LATHAM, ALEXANDER & Co. 


BANKERS, 


46 & 18 WALL STREET, NEW YORK. | 





CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Necurities Bought & Sold on Commission. 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terms, 


DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. ¥Y. Stock Exchange. 


R. J. KIMBAL". & CO., 


ESTABLISHEID 18065. 
Bankers and Brokers, 


FMPIRE BUILDING, 
BROADWAY, 





71 NEW YORK. 


Thirty i'* years membership in 


The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST,, NEW YORK, 


INVESTMENT SECURITIES. 


G. STUART SIMONS & CO. 


INVESTMENT 


BROKERS, 
Unlisted Stocks and Bonds, 


66 BROADWAY, 
NEW YORK. 


Telephon 
8438 € rtlandt. 








JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1875 Cortlandt. 





EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 


—{The Finest Mustard Manufactured on 


Correspondents in all parts of the world. 


FINANCIAL. 


FIRST NATIONAL BANK, 
OF CHICAGO. 


- $3,000,000 
2,000,000 





| Capital, 
| Surplus, 


— Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe& Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, 3 = oy nt. 
JOHN A. HIU1 . Vice-President. 
HN I. COLE, Cashier. 


DIRECT TORS, 
JOHN M. CRANE, te 
THOMAS RU: S! LI Py 
THEODORE, \l EN. Tre 
JOSEPH S. N11 "hE, ot 
JOHN RR, ah TEAL, \N, Pre 
JOTLN MW TULANER, Vie 


dent Unio 1 Sellin 

sae Amir tong So 

& 

Pt Mickvens tan Life Ins. Co. 

oShaeaide rit. 

HALEY FISKE. -Pres’t Metropolitan Life Insurance Cc 

WILLIAM CC, HORS, Wet. A vn. Lito ef 

FRANCIS B. GRIFFIN, C. yy 
Griffin Manufacturin oC 


Jennings & 





CHARLES FEARON. 


FEARON & CO. 


Bankers and Brokers, 


511 CHESTNUT STREET, 


WILLIAM F. FEARON 


PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 








SEYMOUR, JOHNSON & Co. 


Members N. Y. Stock Exchange, 
71 BROADWAY, 


TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston, 


Adver tisements. 





SPECIAL NOTICES. 


DEAN’S PATENT 


URDENTER MUSTARD, 


this or the European Continent, 


Also Manufacturers of D. & §, LICORICE. 


W.G. DEAN & SON, 








861 & 363 Washington St., New York. 
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FIRST NATIONAL a. 


OF MILWAUKEE. 
CAPITAL $1,000,000 


FINANCIAL. 





Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F.G. BIGELOW, President. F. J. KIPP. ‘ery, 
WM. BIGELOW, Vice-Prest. ry = CAMP, Asst-Cash. 
. KR UEGER, od. Aasst-Cash 


peecrons. 


H. H CAMP, H. C. PAYNE, 
B. K. MILL ER, FRED. T. GOLL, 
F. G. BIGELOW, WM. BIGELOW, 


C.F, PFISTER, 
. VOGEL ai 
E. MARIN 








SPECIAL NOTICES. 


A LONG LESSON 
WELL LEARNED. 








The experience of a quarter 
of a century has taught 
the makers of the 


‘Remington 


Typewriter 


how to produce the most du- 
rable, reliable and generally 
efficient writing machine. 





Wyckoff, Seamans & Benedict??? ser Fon. 





———— 


INSURANCE. 





Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 
Largest and Best in the World. 
ASSETS OVER $301,500,000. 


The Most Liberal Form of Policy Issued, 





GIBSON & WESSON, 


Insurance Agents 


AND 
BROKERS, 
57 & 59 William Street, 


NEW YORK. 


CORRESPONDENCE SOLICITED, 








